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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On October 31, 2022, AquaBounty Technologies, Inc. (the “Company”) received a letter (the “Notice”) from The Nasdaq Stock Market LLC (“Nasdaq”)
notifying the Company that, because the closing bid price for its common stock, par value $0.001 per share (the “Common Stock™), has been below $1.00
per share for the past 30 consecutive business days, it no longer complies with the minimum bid price requirement for continued listing on the Nasdaq
Capital Market. Nasdaq Listing Rule 5550(a)(2) requires listed securities to maintain a minimum bid price of $1.00 per share (the “Minimum Bid Price
Requirement”), and Listing Rule 5810(c)(3)(A) provides that a failure to meet the Minimum Bid Price Requirement exists if the deficiency continues for a
period of 30 consecutive business days. The Notice has no immediate effect on the Company’s listing on the Nasdaq Capital Market or on the trading of the
Common Stock.

Nasdaq Listing Rule 5810(c)(3)(A) and the Notice provide the Company with a compliance period of 180 calendar days, or until May 1, 2023, to regain
compliance with the Minimum Bid Price Requirement. If at any time during this 180-day compliance period the closing bid price of the Common Stock is
at least $1.00 per share for a minimum of 10 consecutive business days, then Nasdaq will provide the Company with written confirmation of compliance
and the matter will be closed.

If compliance cannot be demonstrated by May 1, 2023, the Company may be eligible for additional time. To qualify, the Company will be required to meet
the continued listing requirement for market value of publicly held shares and all other initial listing standards on the Nasdaq Capital Market (except the
bid price requirement). In addition, the Company would be required to provide written notice of its intention to cure the minimum bid price deficiency
during this second 180-day compliance period by effecting a reverse stock split, if necessary. If the Company is not granted an additional 180-day
compliance period, then Nasdaq will provide written notification that the Company’s securities will be subject to delisting. At that time, the Company may
appeal the determination to delist its securities to a Nasdaq hearings panel.

The Company intends to monitor the closing bid price of the Common Stock and may, if appropriate, evaluate various courses of action to regain
compliance with the Minimum Bid Price Requirement. There can be no assurance that the Company will regain compliance with the Minimum Bid Price
Requirement or otherwise maintain compliance with the other listing requirements.

Forward-Looking Statements

Statements in this Current Report on Form 8-K that are not strictly historical in nature constitute “forward-looking statements.” Such statements include,
but are not limited to, the Company’s ability to regain compliance with Nasdaq’s continued listing standards. Such forward-looking statements involve
known and unknown risks, uncertainties and other factors, which may cause actual results to be materially different from any results expressed or implied
by such forward-looking statements. Risk factors that may cause actual results to differ are discussed in the Company’s filings with the Securities and
Exchange Commission. All forward-looking statements are qualified in their entirety by this cautionary note. The Company is providing this information as
of this date and does not undertake any obligation to update any forward-looking statements contained in this Current Report on Form 8-K as a result of
new information, future events or otherwise.
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